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LIMITED OFFICIAL USE BRASILIA 1528 

FOR ARA/BR, EB/ORF; AND AGRICULTURE 
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TAGS: EFIN, BR 

SUBJECT: BRAZIL'S IMPORT PROGRAM AND BALANCE OF PAYMENTS 
PROSPECTS 

REF: BRASILIA 168 

1. REFTEL CONTAINS EMBASSY'S BEST ESTIMATES BRAZIL’S 
BALANCE OF PAYMENTS OUTLOOK-FOR 1975. IN MAKING OUR 
PROJECTIONS WE USED WHAT WE CONSIDERED TO BE CONSERVATIVE 
ASSUMPTIONS ABOUT GLOBAL PRICE TRENDS AND AVERAGE PRICE 
LEVELS IN 1975 FOR BRAZIL'S THREE MAJOR AGRICULTURAL 
EXPORTS, I.E., COFFEE, SOYBEANS AND SUGAR. HOWEVER, SINCE 
SUBMISSION OUR REPORT, THE GLOBAL PRICE OUTLOOK FOR TWO 
OF THESE AGRICULTURAL COMMODITIES HAS SOFTENED SIGNIFICANTLY. 
WE WOULD APPRECIATE ANY COMMENTS WHICH THE DEPARTMENT AND 
OTHER WASHINGTON AGENCIES MAY HAVE ON THE GLOBAL PRICE 
AND MARKET TRENDS IMPLICIT IN OUR FORECAST. 
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